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Know all men by these present that we XYZ LTD, Ajegunle Lagos State (hereinafter called “the Transitor”) 
and Leadway Assurance Company Limited of 121/123, Funsho Williams Avenue, Iponri, Lagos 
(hereinafter called the surety) are held and firmly bound jointly and severally to the Nigeria Customs Service 
Abuja (hereinafter call the Board) in the sum of N15,000,000.00 (Fifteen million naira Only) of goods and 
lawful money of Nigeria to be paid to the board and its Successors to which payment will and truly to be 
made we bind ourselves and every one of us jointly and severally I and in the whole our heirs, executors, 
administrators, assign and for everyone of them firmly by these presents. 
 
Sealed with our respective seals 
 
Dated this 9th day of January in the year Two Thousand and Fourteen. 
 
WHEREAS the Transitor and the Surety have agreed to give a general bond for the due passage in transit 
through Nigeria of such goods as the Transitor may have occasioned to enter from time to time in transit 
under the laws. 
 
 AND WHEREAS the surety at the request of the Transitor, and with the approval of the Board has agreed 
to become surety for the Transitor. 
 
Now the condition of this obligation is such that all and every portion of such goods as may from time to 
time be in transit as aforesaid shall be transported through Nigeria in accordance with the Customs Laws and 
the particular of the relative transit Entry and duty exported and proof to the satisfaction of the Board of the 
due landing without diminution of quantity of such goods at the place to which they are entered outwards 
shall be produced to the Board in such manner and within such time as it may require of goods though not 
exported, shall be otherwise produced to the satisfaction of the Boards and in a manner not consistent with 
the Customs laws then its obligation shall be void but otherwise shall be and remain in full force end effect 
till 31st day of December, 2014. 
 
Signed, Sealed and Delivered by 
The within name XYZ LIMITED 
 
…………………………………………………………………………. 
In the presence of Mr ABC of No. 5, - Lagos.       
 
Signed, Sealed and Delivered by 
The within name Surety LEADWAY ASSURANCE COMPANY LIMITED  
 
 
…………………………………………………………………………. 



 

 

In the presence of ------------------------------------------ of 121/123, Funsho Williams Avenue, Iponri, Lagos  
=N=7.50k stamp to be affixed and cancelled by writing the dates across it. 

   One Surety only required if a Bank or Insurance Company 


